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RECORDATION NO. J02r*^ijK

GOLLATZ, GRIFFIN &EWING,P.C. ^ 6 >98 2-58 PM
ATTORNEYS AT LAW

2 1 3 WEST MINER STREET
POST OFFICE BOX 796

PHILADELPHIA OFFICE: CHESTER, PA 19381-0796 DELAWARE COUNTY OFFICE:
SIXTEENTH FLOOR - 205 NORTH MONROE STREET

TWO PENN CENTER PLAZA Telephone (610) 692-91 16 POST OFFICE BOX 1430
PHILADELPHIA, PA 19102 Telecopier (6 10) 692-9177 MEDIA, PA 19063

(215)563-9400 E-MAIL: GGE@GGE.ATTMAIL.COM (610)565-6040

ERIC M. HOCKY

April 1, 1998

Hon. Vernon A. Williams, Secretary
Surface Transportation Board
Mercury Building, #711
1925 K Street, N.W.
Washington, DC 20423-0001

Re: Documents for Recordation

Dear Mr. Williams:

I have enclosed an original and nine copies of this letter
and the document described below, to be recorded pursuant to
Section 11301 of Title 49 of the U.S. Code.

The document is a Termination and Release of Lien, a
secondary document, dated March 31, 1998.

The primary documents to which this is connected were
recorded on Deceifiber 7, 1992 under Recordation Nos. 10823, 10824,
18025, 18027, 18Q28, 18029, 18030 and 18031.

The names and addresses of the parties to the documents are
as follows:

EMH/bah
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Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 2

Secured Party:

Tupelo Realty Trust
as assignee of
Rockland Trust Company
(successor to Middleborough
Trust Company)
95 Tupelo Road
Marstons Mills, MA 02648

Debtor:

G.B. Leasing Corp.
60 Water Street
Marion, MA 02738

A description of the equipment covered by the respective
documents on which the liens are being released follows:

Recordation No. Equipment

18023 Two GE 44 ton Diesel Electric Locomotives (Serial
Nos. 32664 and 30250)

18024 Carson EA-JDC Electromagnetic Tamper (Serial No.
677038)

18025 GM 123M ton Diesel Electric Locomotive (Serial
No. 20897)

18027 Two ALCO Locomotives Model RS-1 (No. 42-Serial
No. 76212 and No. 30-Serial No. 81345)

18028 ALCO Locomotive Model RS-4 (Serial No. 78419)

18029 Rail Diesel Coach (ex MBTA No. 6120)

18030 Rail Diesel Coach No. 6122

18031 ALCO Locomotive Model RS-1 (Serial No. 79580)

EMH/bah
H:\WPDATA\TRANS\BCLR\FIRST\TUPELO.STB



Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 3

Sufficient copies of this letter and the Termination and
Release of Lien are enclosed so that each of the liens can be
terminated. A fee of $26.00 for each recordation (a total of
$208) is enclosed. Please return the original and any extra
copies not needed by the Board for recordation to:

Eric M. Hocky, Esq.
Gollatz, Griffin & Swing, P.C.
213 W. Miner Street
P.O. Box 796
West Chester, PA 19381-0796

A short summary of the document to appear in the .index
follows:

Termination and Release of Lien dated March
31, 1998 by Tupelo Realty Trust as assignee of
Rockland Trust Company (successor to
Middleborough Trust Company) in favor of G.B.
Leasing Corp. terminating the lien and
security interests granted in the equipment
covered by various security agreements
recorded on December 7, 1992 with the
Recordation Nos. 18023, 18024, 18025, 18027,
18028, 18029, 18030, 18031.

Very truly yours,

2RIC M. HOCKY

Enclosures

EMH/bah
H:\WPDATA\TRANS\BCLR\FIRSTiTUPELO.STB



SURFACE TRANSPORTATION BOARD
WASHINGTON, DC., 20423-0001

OFFICE OF THE SECRETARY
Eric M. Hocky
Collate, Griffin & Ewing, P.C
213 West Miner Street
Post Office Box 796
West Chester, PA., 19381-0796

DATE: 4/6/98

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C

1 1301 and 49 CFR1 177.3 (c), on 4/6/98 at 2:58 PM

assigned recordation numbers (s). 10823-A, 10824-A, 10825-C, 10827-M, 10828-JJ,
10829-B, 10830-E and 10831-C.

Sincerely Yours,

//
jf&Mf-f

L 'Williams
Secretary

Enclosure(s)

208.00
$ The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee you will receive a notification after
the Surface Transportation Board has had an opportunity to examine your document

Signature-



RECORDATION NQ.

TERMINATION AND RELEASE OF LIEN ™" ^ '98 2-58

WHEREAS, G.B. Leasing Corp. ("Debtor") granted a security
interest to Rockland Trust Company (as successor to Middleborough
Trust Company) in inter alia the collateral described on the
attached Schedule A (the "Collateral"), pursuant to a Security
Agreement dated _ (the "Security Agreement"); and

WHEREAS, the indebtedness and security interests in the
Collateral were assigned by Rockland Trust Company to Tupelo Realty
Trust ("Secured Party"); and

WHEREAS,, the indebtedness secured by the Collateral has been
paid in full and the Secured Party has agreed to release its
interest in the Collateral;

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the
receipt and' sufficiency of which is hereby acknowledged, the
undersigned Secured Party hereby terminates, releases and
discharges any and all of its rights, security interests, liens and
other interests in and to the Collateral, and in all increases or
profits received therefrom, in all substitutions therefor, and in
all proceeds thereof in any form, and hereby terminates, the
Security Agreement .

IN WITNESS WHEREOF, the Secured Party has caused this
Termination and Release of Lien to be duly executed on this 3 f
day of March, 1998.

Witness: Tupelo Realty Trust
as assignee of Rockland Trust Company
(successor to Middleborough
Trust Company)

t C /<^&/>^ By. \\<&~ ^

^ NameV <7>A^Name <7>A^ £ ^ ̂  /
Title:

H:\WPDATA\TRANS\BCLR\FIRST\TUPELO1 .T&R



STATE OF
) SS:

COUNTY

I HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State aforesaid and in the County aforesaid to
take acknowledgments, the foregoing instrument was acknowledged
before me by •J^JA^o £ CTirht, >-*<*-• , as the ~j~~fc •iST2̂ ~î ' . of Tupelo
Realty Trust, freely and voluntarily under authority duly vested in
him/her by Tupelo Realty Trust. He/She is personally known to me
or who has produced Uj?j 1/̂ 7̂  / / <L er̂ > s** as identification.

WITNESS my hand and official seal in the County and State last
aforesaid this 3f day of /̂ âc, M _.../ 1998.

Notary Public

Typed, printed or stamped name of
Notary Public

My Commission Expires:

H:\WPDATA\TRANS\BCLR\FIRS'nTUPELOl .T&R



Exhibit A
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r~ ^ :>*.— (
MI'i)DLEBOROUGH TRUST COMPANY

SECURITY AGREEMENT

lo secure the due povmenl and performance o'l all al Ihe liabilities and obligations hereundcr of Ihe undersigned, herein colled "Debtor", to
Middl.borough Trust Company of MiddUboro. herein called "Secured. Party", and all olher liabilities and obligations of Debtor to Secured
forty ol ev.ry name and nature whatsoever, direct or indirect, absolute or contingent, now e>isting or hereafter arising ar acquired. including without
limitation the due. payment and performance ol all liabilities and obligations under a note of even dele herewith and all noles given by -ay ol
renewal or eitension ol or in substitution in whole or in parl lor Ihe some. all hereinafter called Ihe "Obligations .

For value received. Debtor hereby grants lo Secured Parly a security interest in all property of Debtor which is now or may hereafter be in Secured
Parly's possession, including without limitation any deposits, balance of deposits or olher sums al any lime credited by or due from Secured forty to
Debtor, and in Debtor's (olio—ing described personal properly;

fW Kpnpral F.1 pc-fri r &A ton Diesel Electric Locomotive. Serial Number 32664, built in
1956, 350 HP equipped with caterpillar type D-342 engines and type GT 555-Al generators

One General Electric 44 ton Diesel Electric Locomotive, Serial Number 30250, built in
IQ&c. Ann HP Pqin-ppPfTvith Caterpillar tvr?e P 17.000 eneines and type 5 GT 555 Al
generators.

—Both.
To be leased to Bay Colony Railroad Corporation, 420"Bedford Street, Lexington, Mass. 021

ond in any ond all additions, accessions end accretions (hereto and substitutes therefor, all hereinafter called Ihe "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

I. Debtor's moiling address !.. 60 Ual-PT Sl-rnPf Mail OH MaSS . 02738
(Si>m uw No. — toil ICUr * T««.) (Suirl U..I

1. The Colloterol is or will be used primarily for: Q Personal, family of household purposes Q Business (including Profession) Q Farming

3. The Collateral will be kepi el:_ N / A
ISlrm M No.l <Cil7 * '•»•> ttee«ll ISuul

X. II Ihe Collateral ar any port thereof is or is lo became fixtures. Debtor will upon request furnish Secured Party with o disclaimer or subordina-
tion in form satisfactory to Secured Party ol their interests in Ihe Collateral from all persons having an interest in Ihe real estate. Ihe name and
address ol Ihe record owner of and o general description of said real estate being as follows:

N/A

5. if the Collateral or any part thereof ii or is lo be used primarily for business. Debtor's (A) principal and (S. etc) other place*, of business ore
Ol lollo***!:

ISitrn IM No.) (C.n or T«w«l !C*»*tT> (Suicl

( A ) N / A

(B)

6. If th« Collateral O' any port (hereof ii or it lo be uted primarily for forming or for perionol, family ar hautehold purpotet, Debtor*! reiidence it

at t allow t; _ _. __ - _ .
iSirrt: .Ad !•• I (Cur " T.MI tC«M«ir) Uutrl

7. Secured Party it authorized and requetled lo ditbwrte the proceed, of the note a' even dole herewith, if any. lo (he following netted p«rton(,l
from whom Debtor it acquiring the Collateral:

_ N/A _

"Debtor" iholl include oil penon. tign.ng belo*" at Debtor except thote tigning in a repreteniotive capacity, and oil Obligation, of Debtor, it marc

THIS AGRCCMCNT IS SUBJICT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING
HER! INCORPORATED BY REFERENCE AS FUILT AS IF HERE SET FORTH VERBATIM.

DEBIOK HAS DETAINED A TB1.1E AMD COMPETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DEIIVERY THflEOf.

Signed, italed and drli<er«d al Mlddleboro, Massachusetts thit 19th day ol MSTCn in uC*>

E.»»t.d 'm p,«^.r.«. ci .- . "' ) nrS Tn». x-6-.B. Leasing Corporation __
-

.T
• " / I /

1 By



MIDDLEBOF.
TRUST COM. x

SECURITY AGREEMENT

5

—-+0—TTWre the due poymenl ond perlormonce ol oil ol the labilities and obligations hereunder of the uneers.gned. herein colled "Debtor . la
Middl.borough Trust Company •' Middleboro. herein colled "Secured Pony", and oil olher liabilities ond obligoiiont ol Debtor to Secured
Parly ol cv.ry name and nature whatsoever, direct or indirect. absolute or contingent, no- e.iiiing or hereollei oriiing or acquired, including w.ihoui
limiioiion Ihe due payment ond perlormonce ol olt liabi'lit.et ond obligations under o n»te ol even date here-itH and all notes gi»en by -ay ol
renewal or eitention of or in substitution in whole or in port lor the tome. oil hereinafter called the "Obligations .

for value received. Debtor hereby gronh to Secured Forty a security inlerc»l in all property ef Debtor which ii now or may herecller be in Secured
Parly's po»e»ion. including without limitation any deposits, balance of deposits or olher lumi ol ony lime credited by or due from Secured Po>ty to
Debtor, ond >n Deblor'l following deicnbed penonol property:

Used Canron EA-JDG Electromatic Tamper w/ graphliner, 1700 hrs. Ser. No. 677038

ond in ony ond oil odd.tioni, occettiont ond cucrelioni thereto and wbftlitulci therefor, oil hcr*inc!Jer colled i»ie "Collateral", and in the- proceed thereof.

Debtor hereby ipecifici, worron:i ond co»rr.c*li (hot:

i. Debtor-* moiling oddren u- 60 Water Street. Marion. Mass. 02738
IStrtt: *<* N» — 601) (Cm e* T»w»l (Suit) U<r>

2. The Colloterol is or Mill be uied primarily for; Q Pertonol, family or household purpoies C Busin ît (including Profeitior.) Q Farming

3. The CoHaierol w.'ll be kepi «t- THair-f 1 IP Kai Irnad T raT^rpf_^ Mass .
i&iw and N«.) (C;n v 1»**J tCaw»:r' :&utrt

4. It the Collo.'erol or ony par! thereof it o* \\ lo become Am lure*. Debtor will w»:on request fwrniih Secured Party with a dticicimer or incur dino-
tion in iorm ioiitlcctory >o Secured ^oriy at their intereiti in »ht Cohotwcit trof*" at* penani So**ng nn ir.:*fe*l in ihe reo! sn'oic. the nom« ond
oddreii of the record owner of and o oe*eral detc'iption ol »oid real eito»e being at foMowt;

j If :he Colicteta! • or any pc.*? Tftv
as iallows-

;..„. ,.. .;. .

is e: t: 10 ee utrd primarily tor business. Debtef's I'A) pnrcipol c^c '9. e:c.) other pieces o? business or

,c... ,, ,,.., 'Ces.v..: 'Sir.?'

* (' ••!§. Co';o'*" = ̂  cf eny ps.-J r'rte'rc' *: z,t -\ TO be */icd primor^.v )o' Ion*.ing e» lor pertc'<al. !a««iy o« nevs»*5le purpesei.

jc : vcc rr-:, -i c, -he? : :-c j-c •*•(.. - ! • ••••£ :o
'*c*^ •;.s— itr't* -v ocs. • -•. r *• Cc *'v»c

cl !ru- ^u:v o'

r*»»dence i»

gmvd Oe'iO*1!!)

1MIJ ACK t tM INT 15 SUC. ' fCT TO TKi tOOHIONi'. T t R M S AND PROVIUONS JtT FOBTH ON THt « fV !5St SIOI HfRtOr, TH[ SAMf BtINC
Hl?f INCORCOKA.TIC BY S I ' I K S N C I AS fUUT AS IT K t R £ SET fORTH V 'RBATIM.

•.: c-:: e ...... icd 01 Mnidl-Oori. tf.a\\ot liuirilt tins 1 1 th no. e- 10 57

7



MIDDLEBOROUGH SECURITY AGREEMENT

, ^
renewol or e.len.ion of Of in sub.litution in whole or in port lor the ion,.. oil heremoller colled the Obligoiioni .

For vo.oe received. Debtor hereby gran,, to Secured Forty o security inter.,, in o.l property of D.b.or which i, no- or may r..r.of.., -be ,n Secured
forty'! po.,e..ion. including without limilotion ony depoiiu. taolonce of depo.it. or other .urn. ol any l.me cred.led by or due from Secured Port, lo
Debtor, and in Debtor', following de.cribed per.onal property:

ton
On Mr>rn-r rHf»«;p1 Flprr-rir 173 I T.ornmnf-i-irp vr-ittS 1 7CO Tip rnginr* ffT'DR

#20897 lpp<;ed to Rav Colony Railroa^ rrp-pm-ar-inn , A20 Rprffnrri StTPPt T.PTJTlPTnTi '• MA

and in ony ond oil oddilion.. occessions ond oecrelioii. thereto ond .ub.litute. therefor, oil hereinoller called the ••Collateral", and in the proceed, thereof.

Debtor hereby specifies, warrant, ond covenant, that:

1. Debtor', mailing addre.i i., 60 Marion.
(Sinn >M No. — B«il (C«ir of Tow.) (Sl«lel Ural

2. The Collateral i. or will be used primarily for: O Personal, family or household purpose. gpfcu.iness (intluding Profession) Q Farming

3. The Collateral will be kept of:
Ulrtr. Md Mi.) (Cm " Tn«) (t*»HT) (Suit)

4. If the Collateral or any port thereof i. or i. to become future. . Debtor will upon reque.t furni.h Secured Party with o diiclaimer or t>jbardino-
lion in form tali. factory to Secured Party of the-r intere.t. in the Collateral from all penon. having an intereit in the real etlate. the name ond
oddre.. of the record owner of and a general de.cription of said real ettate being ai follow.:

N/A ___ __ ______

5. If the Collateral or ony part thereof i. or i. to be used primarily far bu.inei., Debtor'. (A) principal ond (B. etc.) other places of bu.ine.i are
a. follow.: •

(Sirni wg No.) (Cur or Tow.) ICooMr) (Slur)
,A) Above _^ ; .
(B)

a. If the Collateral or ony part thereof i. or is to be used primarily for farming or tor personal, family or household purposes. Debtor's residence it

at follow.:.
(Sl'tfl JM NO ) (C»l» or <Co»»lr) (Suit)

7. Secured Party I. authorized and requeued to di.burse the proceed, of the note o' even date herewith, if any, to the following named pertonl.)
from whom Debtor it acquiring the Collateral:

"Debtor" tholl include oil pertont signing below a. Debtor eicepl Ihoie signing in o repretenlalive capacity, ond all Obligation, of Debtor, if mart
than one perion. .hall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BT REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AMD COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Eiecule

Signed, sealed and delivered at Middleboro. Mosiachusett. this Tier d°T ol JlllV

G.BCNLeasin? Ccamn-catian
87



MTC MIDOLEBORT /X3H
TRUST

lo secure the due payment and performance ol all ol the liabilities and obligation! hereunder ol the undersigned, herein colled N^ebtOf . la
Middleborough Trust Company of Middlebaro, herein called "Secured forty", and all other liabilities and obligation! of Debtor ioN$ecured

forty ol every name and nature whatsoever, direct Of indirect, absolute or contingent, now existing or hereafter arising or acquired. including w>
limitation the due payment and performance ol all liabilities and obligations under a note ol even dole herewith and all notes given by wa
renewal or extension of or in substitution in whole or in part (or the some, all hereinafter called the "Obligations",

For value received. Debtor hereby grant! to Secured forty a security interest in ell property ol Debtor which is now or may hereafter be in Secured
Parly , possession, including without limitation any deposit!, balance of deposits or olher sums al any time credited by or due from Secured forty to

Debtor, and in Debtor's following described personal property:

Locomotive #42 Manufactured in 1943 by ALCO (American Locomotive Co.), remanufaetured

in 1963 Model RS-1 Serial #76212

Locomotive #30 Manufactured in 1955 by ALCO Model RS-1 Serial #81345

end in any and all additions, accessions and accretions thereto and substitutes therefor, all hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants thai:

1. Debtor's moi.ing address u. 60 Water Street Marion MA 02738
(Slrttt *M Hi. — lul Kill *r Tml l&tlttl 12 1»

2. The Collateral is or will be used primarily for: Q fenanal. family or household purpose* XK) Business (including Profession) Q Farming

3. Th. co..a)er0i win b, k.p, ,.. Bay Colony Railroad. 420 Bedford St.. Lexington _ Mass.
(Cm«tr> (Suit)(Slrttt M »•.) (Cm f !•••>

4. II the Collateral or any port thereof U or is' to become fixtures. Debtor will upon request furnish Secured forty with a disclaimer or subordina-
tion in form satisfactory to Secured Party of their interests in the Collateral from oil peraens having en interest in the real estate, the name and
address of the record owner of and a general description ol said real estate being as follows:

5. If the Collateral or any part thereof is *r is to be used primarily for business, Debtor's (A) principal and (B, etc.) ether places ol business are
as lollowi:

(Sum KM Ht> iCur v T«MI ICMMrl , iVl1*1

60 Water Street Marion Plymouth HA(A)

(B]

A. If the Collateral or any part thereof is or is to be used primarily for farming or lor personal, family or household purposes. Debtor's residence ii

01 follow!:.
(Sl'rfl lid No ) 1C.IT » TM*> <Slittl

7. Secured forty ii authorized and requeued to diibur!e the proceed*! of the note of even dote herewith, if any. to the following named perion(s)
from whom Debtor ii acquiring the Collateral:

"Debtor" shall in<lude oil persons signing below as Debtor eicept thoie signing in o representative capacity, and all Obligation, of Debtor, if more
than one person, shall be |Oint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middleboro. Massachusetts this 19th day of May 19 89

PFrJTQB._G.B. Leasing Corp.
r

HrvrvMtt «wlr

WHITE —Original .CANARY—Customer PINK— File
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kVHODLEBOROUGH ° '— SECURITY AC ^ _
uTRUST COMPANY _ . ^^ -.fll

1o secure the due povmenl ond performance of oil of the liabilities and obligations hercunder el the undersigned, herein called "Debtor' . to

Middleborevgh Trust Company ef Middlebore, herein called "Secured Parly", and all other liabilities and obligations of Debtor to Secured

Porty ol every name and nature wholso.ver. direct or indirect, absolute or contingent, now existing or hereafter arising or acquired. including without

limitation.the due payment and performance of all liabilities ond obligations under a note of even dale herewith and all notes given by woy ol

renewal or extension al er in substitution in whole or in part lor the some* ell hereinafter lolled Ih* "Obligation!". ' ^

for value received. Debtor hereby grant! te Secured Parly a security interest in all properly «' Debtor -which is now or may hereafter be in Stcurtd

Parly's possession, including without limitation any deposits, balance ol deposits or other sums at any lime credited by or due from Secured Porlr to

Debtor, and in Debtor's following described personaljproperly: . •'

Alco 1,'OOQ house power "Model S-4 Locomotive Serial 078A19

and in any and all additions, accessions and accrtlians thereto and substitutes therefor, ell hereinelter called the "Collateral", and, in the proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

1. Debtor-, mailing addr... i.. 60 Water Street Marion ; KA 02738
liirm ind Mi. — Ml) ICi» *t lem) ISlltt) II i»

2. The Collateral is er will be used primarily for: Q Personal, family er household purposes 3?Business (including Profession) Q Forming

3. The Collateral will be kept ... Edaville Railroad, Off Rochester Road, Carver.Plymouth. MA
(Slnm M NO (Ci« «r TM> ICoMlr) lililrl

4. If the Collateral or any part thereof is or is to become fixtures. Debtor will upon request furnish Secured Party with a disclaimer or subordina-

tion in farm satisfactory to Secured Party ef their interests in the Collateral from all persons having on interest in the real estate, the name end

address of the record owner ef and a general description of said real estate being as follows:

5. If the Collateral or any part thereof is or ii to be used primarily for business. Debtor's (A) principal and IB. etc.) other places of business ore
ai follows:

(Sirm Md No.) (C.lr «r Tw») (CMnrl (Suit)

(A) 60 Water Street Marion Plymouth MA
(B)

6. If the Colleterel or eny pert thereof is er is to be used primorityfer farming or for personal, family or household purposes. Debtor's residence is

OS fnllawt-
(Sirrtt »M He) (Cur *r Tw«l (CxMtrl tSuirl

7. Secured Porty is authorized and requeued to disburse the proceeds of the note of even date herewith, if any. to the following nomed person(s) •

from whom Debtor ii acquiring the Collateral:

"Debtor" shall include all persons signing below as Debtor except those signing in a representative capacity, and all Obligations of Debtor, if more

than one person, shall be joint and several.

THIS AGREEMENT tS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING

HERE INCORPORATED BY REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS R E T A I N E D A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DEUVERY THEREOF.

Signed, sealed ond delivered at Middleboro. Massachusetts this 14th day ol September 19 89

E»ctuied in Presents ot: DEBTOR:
>

WHITE —Original CANARY—Customer PINK—File '



MIDDLEBOROUGH ' SECURITY AGREEMENT
TRI4STGOMPANY • - . • • -

mtation te ue payment en perormance e e a t e s en o g a t o n s uner e noe o ev e ew
renewal or eitennon of er in lubitilulion in whole er in port ler the tome, ell hereinofter called the "Obligolioni", •

for value received. Debtor hereby gronli lo Secured forty a security interest in all properly of Debtor which i« new or may hereafter be in Secured
forty1! poiieitian. including without limitation any depetili. belance of depotili ar other sums al any lime credited by er due from Secured forty to

Debtor, and in Deblor'i following deicribed pertenal property:

Rail Diesel Coach (KDC) SMBTA t?6120. original Boston & Maine J6120

end in any and all addilieni, accetiiont end eccrelieni thereto and tubitilulei there lor, ell hereinafter colled the "Collateral", and in the proceedi thereof.

Debler hereby specifies, warrants and covenants thai:

\. Debtor moiling odd,.,,;.. 60 Water Street Marion MA 02738
(Strtet M* »«. — Ml) (Citr * TeMl

or: FJ Personal, family er household purposes X3

Cape "Cod Railroad 60 Water St., Marion, Plymouth, MA
2. The Collateral ii er will be uied primarily fen Q Personal, family or household purposes XJJ«"lneis (including Profession) Q Farming

, , f . .. Cape Cod Ra "
3. The Collateral will be kepi al:.

ISinet m* Ne.) (Cur v Tew) (Cwmrl (Suit)

4. If the Collateral or any part thereof is er it lo became Allures. Debtor wi!! upon request furnish Secured Party with a disclaimer or subordina-
tion in form satislactory lo Secured Parry of their inleresti in the Collateral from ell persons having an interetl in the real male, the name ond
address of the record owner of and e general description of said real estate being as fellows:

5. If the Collateral or any part thereof ti or ti to be used primarily for business. Debtor's (A) principal end (B. etc.) other places of business ore
as follows:

(Sirm ««! No I (Cm er TOW.I (CMHT) ISl.nl

(A) 60 Water Street Marion Plymouth M^
(B) : ;

6. If Ihe Collateral er eny part thereof is er ii to be uied primarily far farming or far personal, family er household purposes. Debtor's residence is

OS follow!-

(St'tei <M No) (Cm or Tom) [Cewirl (Slur)

7. Secured Party is authorized and requested lo disburse the proceeds of the note of even date herewith, if ony. to the following named person(s)
from whom Debtor it acquiring the Collateral:

"Debtor" shall include a': periont signing below as Debler eicept those signing Tin o representative capacity; ond all Obligo'fronv oT Debtor, il more
than one person, shall be joint and several!

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR MAS RETAINED A TRUE AND COMPIETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

- Signed, sealed and delivered at Middleboro, Massachusetts this oth day of March 19 90

Eiecuied in Pretence of • DEBTOR. C" . •' . Lrf.1SJ.il;'; COL'Tl.

iy.
Hrrn»t> a.ir ..iiwurt^fco. ]>. bi.rChoiOTTr.iW, Pl-rtS1.™

By , .

' •-.«'

WHITE —Original CANARY — Customer PINK — PUP



MIDDLEBOROUGH
TRUSTCOMPANY

ECURITY AGREEMENT

\o icturc Ihe due poymenl ond performance ol oil ot Ihe liabilities ond obligations hereunder ef lh« undersigned. herein colled "Debtor . to
Middleborough Trust Company of Middteboro. h«r.)n colled "Secured Port?". ond all other liabilities and obligation* ol Debtor to Secured

Pony ol every, name ond nature whatsoever, direct or indirect, abtolute or contingenl. now entiling or hereafter anting or acquired. including without
limitation the due payment and performance of all liabilities and obligolioni under 'a note of even dale herewith ond all nalei given by -or of
renewal or extension of or in tubililulian in whole or in part for Ihe tame. ell hereinafter called Ihe "Obligolioni".

For value received. Debtor hereby gronlt to Secured Party a tecurity interett in all 'property of Debtor which it now or may hereafter be in Secured
• Porly't poiicnion. including without limitation any depotili. balance of depotilt or other tumt at any lime credited by or due from .Secured Parly to

Debtor, ond in Debtor't following detcribed personal property:

Rail Diesel Coach (KDC) 06122 __ __^_

'

end in any and all addition!, accessions and accretioni thereto and lubtlitutet Iheretar. all hereinafter called the "Collateral", and in the preceedt thereof.

Debtor hereby specifies. warrant! and covenants thai:

i. Debtor-, mailing odd,.,, 60 Water Street Marion MA
Ulnet M *•. — twl (Cilr «r T<w*> (Sum

02738
Ui»

2. The Collateral is or will be used primarily for: Q Personal, family or household purposes XQ Business (including Profession) Q Farming

3. Th. collateral will b, kept „.. Cape Cod Railroad. 60 Water St.. Harion. Plymouth. KA
ISlrm Md N>.) 'Cirt «r T*»l (CMMfl (Sum

4. If Ihe Collateral or any part thereof is or is lo become futures. Debtor will upon request furnish Secured Party with a disclaimer or svbardino-
lion in form satisfactory to Secured Party of their interests in Ihe Collateral from all persons having an interest in the real estate, Ihe name ond
address of Ihe record owner of ond a general description of said real estate being as follows:

5. If the Collateral or any part (hereof is or is lo be used primarily for business. Debtor's (A) principal and (B, etc.) other placet of businett are
as follows:

.,
(HI

-- ... (Sirw «i< N..I
60 Water Street

(Ciir «r To«il
Marion

,Plymouth

6. If the Collateral or any~port thereof it or it to be uted primarily for farming or for pertonal, family or household purposes. Debtor's residence it

at tnllo-«f
(C.iF v To"») (C*n«ir> (Sum

7. Secured Forty it authorized ond requested lo ditbune the proceed! of Ihe note of even dale herewith, if any, to Ihe following named perian(t)
from whom Debtor it acquiring Ihe Collateral:

"Debtor" shall include all persons tigning below at Debtor except Ihote tigning in a representative capacity, and all Obligation! of Debtor, if more
than one pcrion. ihall be joini and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BT REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

. -; . Signed, tealed ond delivered at Middleboro. Matiachuselts this 10th day of April |r91

.« Pre,er,te of: . G . B . Leas irij^_£nrp .

Hrrrwulo dulr AwtiwtiM ' (Tlltrl

George E. Bartholomew, President

WHITE — Original CANARY— Customer PINK— File
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rv«OOi-fcCM~»r«*-K-»vjri _ ScCUfliTY
TRUST COMPANY

So secure the du« payment and performance ol all of the liabilities and obligation! hereunOer><il the undersigned. herein colled "Debtor . t«
Middleborough Trull Company of MiddUboro. herein called "Secured Party", and all other liobilitiei and obligation! of Debtor to Secured
Party ol ev»ry name and nature whatsoever, direct or indirect, absolute or eontingenl. now existing or hereafter arising or acquired. incUid.ng wiihoui
limiialian Jhe due payment and performance of all liabilities and obligations under a note ol even dale herewith and oil nates gi»en by way el
renewal or extension of or in substitution in whole or in port for the some. oil- hereinafter colled the "Obligations".

tar value receired. Debtor hereby grants to Secured Party a security interest in all property of Debtor which is now or may hereafter be in Secured
Parly's, possession, including without limitation any deposits, balance of deposits or other sums at any lime credited by or due from Secured Party to

.Debtor. ondTn Debtor's following described personal property:

One (1) "ALco RSI 1,000 HP Road Switching Locomotive Diesel Elecgric 179580 bull tin 1952
*-» i

Lease Contract between G.B. Leasing Corp. and Bay Colony Railroad dated

ond in any and all additions, accessions and accretions thereto and substitutes therefor, alt hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants thai:

1. Debtor-, moiling oddre 60 Water Street Marion MA 02780
(Sinm Md No. — toil (Cm * Tml Uuttl IJ..I

2. The Collateral is or will be used primarily lor: Q Personal, family or household purposes [-jfoulineii (including Profession) Q Farming

3. Th. COLO,.™, win b. k.p, ... 420 Bedford STreet Lexington MA
(Sum M« No.) (Cm v '•••I (CoMiu) (Suit)

4. If the Collateral or any part thereof is or is. to became fixtures. Debtor will upon request furnish Secured Party with a disclaimer or subordina-
tion in form satisfactory to Secured Party of their interests in the Collateral from all persons having an interest in the real eitate, the name and
address of the record owner of and a general description of said real estate being as follows:

3. If the Collateral or any part thereof is or is to be used primarily for business, Debtor's (A) principal and [B, etc.) other places of business are
as follows:

(Slrrtl <*4 No.) (Cilr or Town) (C.mlT) (Slut)
(A) 60 Water Street Marion Plymouth -MA
(B) ;

6. If the Collateral or any part thereof is or is to be used primarily far farming or for personal, family or household purposes. Debtor's residence is

as tollawt-

(Sum mo No.) (Cur or Toon) (Uwitil (Suit)
- i

7. Secured Party is authorized and requested to disburse the proceeds of the note ^of^eyen dale .herewith, if any. to the following named person(s)
from whom Debtor is acquiring the Collateral: ——-- — ^

'Debtor" iholl include oil persons signing below at Debtor except those signing in a representative capacity, ond all Obligations of Debtor, if more
than one person, shall be join! and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR MAS RETAINED A TRUE AND COMPUTED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middleboro, Massachusetts this 30th day of Jaauary 19 89

E.ecuied in Preiencc of: -•; . DPBTn». G.B. _Leas*ng &;>«>.-

\ '"^ J *\ /"T\ . "W~. -,-»-/• *
>• I \ • M I 1 — 1 v

 rf<3


